RESOLUTION NO. 11-11

A RESOLUTION AMENDING SECTION | OF RESOLUTION NO. 78-
83, PASSED NOVEMBER 21, 1982, RELATING TO “COMMUNITY
REINVESTMENT AREA #2; AND SUBSEQUENT AMENDMENT NO.
7-89, TO SAID RESOLUTION PASSED FEBRUARY 21, 1989, AND
SUBSEQUENT AMENDMENT NO. 23-99, TO SAID RESOLUTION
PASSED MARCH 22, 1999.

NOW THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF PAINESVILLE,
COUNTY OF LAKE, STATE OF OHIO:

Section . That Section | of Resolution No. 78-83, passed December 5, 1983, and
its subsequent Amendment, Resolution No. 7-89, passed February 21, 1989, and its subsequent
amendment passed March 22, 1999 be and the same are now amended to read as follows:

COMMUNITY REINVESTMENT AREA #2

Beginning at the northeasterly sideline of South Park Place at the corner intersections of

South Park Place and Liberty Street including land to the south sideline of South Park

Place;
Thence, easterly along the South sideline of said South Park Place about 282 feet to the
East sideline of East Park Place; '

Thence, northerly along the East sideline of said East Park Place about 216 feet to the
South sideline of Main Street;

Thence, easterly along the South line of said Main Street and prolongation thereof to
the East sideline of South St. Clair Street;

Thence, northerly along the easterly sideline of said South St. Clair Street to its
intersection with the southerly sideline of East Erie Street (US20);

Thence, northeasterly along the southerly sideline of said East Erie Street to its
intersection with the West line of land conveyed to Victor & Elizabeth Webster by deed
recorded in Volume 836, Page 439 of the Lake County Deed Records, also located 133.5
feet easterly from the East sideline of North State Street;

Thence, southeasterly along said Webster West line to the Southwest corner thereof;

Thence, easterly along the South line of said Webster land and a prolongation thereof to
the West line of land conveyed to Josephine Kamniey as recorded in Volume 852, Page
614 of Lake County Deed Records;

Thence, southerly along the West line of said Kamniey land and lands conveyed to Fred
and Doris Weigel as recorded in Volume 808, Page 17, Dominic and Sherri Marzano as
recorded in Volume 881, Page 173, Norman & Sheila Davis as recorded in Volume 580,
Page 209, and Lois Cawley as recorded in Volume 781, Page 176, of the Lake County
Deed Records to the northeast corner of land conveyed to Helen Brush as recorded in
Volume 349, Page 342 of the Lake County Deed Records;

Thence, westerly along the north line of said Brush land and lands conveyed to Charles
and Rosalle Kinney as recorded in Volume 798, Page 1135, and Dennis and Patricia
Bayless as recorded in Volume 807, Page 82, as recorded in the Lake County Deed
records to the Northwest corner thereof;

Thence, southerly along the West line of said Bayless land to the North sideline of
Rockwood Drive;

Thence, westerly along the North sideline of said Rockwood Drive to the northerly
prolongation of the East line of land conveyed to Lynne Meyers as recorded in Volume
681, Page 454 of Lake County Deed Records;

Thence, southerly along the East line of said Meyers land and a prolongation thereof to
the southerly line of the Avery Terrace Subdivision as recorded in Volume C, Page 13 of
the Lake County Plat Records;

Thence, easterly along the South line of said Avery Terrace Subdivision to the Northeast
corner of land conveyed to Lake-Geauga Printing Company as recorded in Volume 623,
Page 252 of Lake County Deed Records;



Thence, southerly along the East line of said Printing Company land to the Northwest
corner of land previously owned by George and Annie Balch as recorded in Volume 811,
Page 1782, of the Lake County Deed Records;

Thence, easterly along the North line of said Balch Land and land conveyed to William
Neubert as recorded in Volume 895, Page 820 of Lake County Deed Records to the
Northeast corner thereof and the westerly line of land conveyed to the City for
Painesville, also known as Recreation Park, as recorded in Book 2, Page 92, Document
No. 5187, of the Lake County Torrens Records;

Thence, southerly along the East line of said Neubert land to a Southeast corner thereof;

Thence, westerly along the South line of said Neubert land to a Northwest corner of said
City of Painesville land;

Thence, southerly along a West line of said City of Painesville lands to the Northwest
corner of land conveyed to the Lake County Board of Commissioners as recorded in
Volume 785, Page 760 of the Lake County Deed Records;

Thence, easterly along the North line of said Commissioners’ land to the Northeast
corner thereof;

Thence, southerly along the East line of said Commissioners; land to the Northwest
corner of land conveyed to E.L. Eighmy as recorded in Volume 892, Page 950, of the
Lake County Deed Records;

Thence, easterly along the North line of said Eighmy land to the West bank of the Grand
River;

Thence, southerly along the West bank of the Grand River extending to a point on the
easterly prolongation of the South sideline of East High Street;

Thence, easterly along the sideline of the Grand River at the intersection of East High
Street and South State Street and extending along the river south to the triangle point
intersection of Bank Street and South State Street;

Thence, southward on South State Street and crossing over to Pear] Street

encompassing the northerly area and continuing easterly along;

Thence, continue to the westerly sideline along said parcel of land conveved to the
Salvation Army, parcel 39, as recoded in Volume 548 Page 83.

Thence, northerly to the western corner of said parcel 38 of land conveved to the

Salvation Army as recoded in Volume 548 Page 83. And again extending northerly to the
westerly line of said parcel of land conveyed to Heritage Apartments, LLC as recorded on
12-9-02 and extending north thereof;

Thence, continuing northerly across East South Street and extending westerly to the

intersection of Fast South Street and Liberty Street:

Thence, extending northerly along the easterly sideline of Liberty Street north to South
Park Place, place of beginning.

The Community Reinvestment Area is approximately depicted as the outlined Area #2 of
the map attached to this Resolution, marked Exhibit A, and by this reference incorporated,
herein.

Only residential, commercial, and/or industrial properties consistent with the applicable
zoning regulations within Community Reinvestment Area #2 will be eligible for exemptions
under this Program.

Section II. All properties identified in Exhibit A as being within the designated
Community Reinvestment Area are eligible for this incentive. The City of Painesville may
determine all or any combination of project types — residential, commercial, and industrial as
eligible. This proposal is a public/private partnership intended to promote and expand
conforming uses in the designated area.

(a)_75 %(_10) years for the remodeling of dwellings containing not more than two
housing units and upon which the cost of remodeling is at least $2,500, as described in ORC
Section 3735.67.

(b)_75 %(_10) years for commercial, industrial, and multi-family remodeling, upon which
the cost of remodeling is at least $5,000, as described in ORC Section 3735.67.

(c).75 %(8 ) years for new construction.

If remodeling qualiﬁes for an exemption, during the period of the exemption, the dollar
amount of the increase in market value of the structure shall be. exempt from real property



taxation. If new construction qualifies for an exemption, during the period of the exemption the
structure shall not be considered to be an improvement on the land upon which it is located for
the purpose of real property taxation.

SECTION lllI. That this Resolution shall become in full force and effect in the earliest
period allowed by law.

PASSED: February 22, 2011
EFFECTIVE: March 24, 2011

Joseph Hada
President of Council

ATTEST:

Jghnifer Bell
Clerk of Council
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