Council Agenda Item

Date: March 13, 2023
To: Douglas L. Lewis, City Manager
From: Samantha Danielson, Clerk of Council

Topic: Ordinance to Approve and Adopt the 2023 Codified Ordinances

History:

The Codified Ordinances have been reviewed and approved by Department Heads and
are ready to be added to the Charter. This occurs twice a year for the American Legal
Publishing Corporation to prepare and publish ordinances that have been revised,
remodified, rearranged and consolidated.

Financing:
The cost associated with this is budgeted in Council’s budget under the Code Service.

Recommendation:

The legislation may go three reads, but should be approved after the third read under
emergency.



Council Agenda Item

Date: March 13, 2023

To: Doug Lewis, City Manager

From: Bill Parkinson, Director of Finance

Topic: A Resolution designating an additional depository for the active funds of

the City of Painesville

History:

Meeder is the City’s current and sole investment broker, outside of STAR Ohio

Finance:

Meeder charges, on average, approximately $8,000/quarter for their services
Hilltop’s services would cost the City $0

Hilltop, like Meeder, would comply with the City’s Investment Policy

Hilltop, like Meeder, would comply with 8135.14, Investing Interim Moneys of Public
Subdivisions

Hilltop would provide an additional pathway for the City to potentially earn higher
yields outside of the City’s current investment broker, Meeder, and STAR Ohio

Purchasing:

No cost to the City

Recommendation:

Requires Council to approve a depository agreement with Hilltop in order to proceed
Council could adopt the legislation on first read and take advantage of anticipated
market conditions, or the legislation could go the three reads.
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