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FUND TYPES MANAGED by the CITY 

THE CITY OF PAINESVILLE 



WHAT FUND TYPES DOES THE CITY OPERATE? 

§5705.09 – Establishment of Funds 

 

• General Fund      Fund #’s 101-199 

• Special Revenue     Fund #’s 201-299 

• Debt Service      Fund #’s 301-399 

• Capital Projects     Fund #’s 401-499 

• Expendable Trust    Fund #’s 601-699 

• Enterprise       Fund #’s 701-799 

• Internal Service     Fund #’s 801-899 

• Non-Expendable Trust   Fund #’s 901-949 

• Agency        Fund #’s 950-989 
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WHAT FUND TYPES DOES THE CITY OPERATE? 

• General Fund → account for the ordinary operations of 
the city 
– Examples: General Fund; General Fund Reserve; General Fund 

Compensated Balances 

• Special Revenue → account for the proceeds of 
specific revenue sources (other than trusts for 
individuals, private organizations, or other 
governments, or for major capital projects) that are 
restricted or committed to expenditures for specified 
purposes. 
– Examples: Police & Fire Pension Funds; Fire Improvement 

Levy; Police Levy; Road Levy; Shamrock TIF; ARPA 
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WHAT FUND TYPES DOES THE CITY OPERATE? 

• Debt Service → account for the retirement of serial 
bonds and short-term notes and loans. All revenue 
derived from general or special levies, either within or 
exceeding the ten-mill limitation, which is levied for 
debt charges on bonds, notes, or loans, shall be paid 
into this fund. 

• Capital Projects → account for financial resources used 
for the acquisition (or construction) of land, land 
improvements, buildings, building improvements, 
infrastructure improvements, and fixed assets. 

THE CITY OF PAINESVILLE 5 



WHAT FUND TYPES DOES THE CITY OPERATE? 

• Expendable Trust → account for assets held by the City 
in a trustee capacity where the principal and income 
may be expended in the course of the fund's 
designated operations. 

– Examples: Zoning Application Trust Fund; Cemetery Trust 
Fund; Special Endowment Trust Fund 

• Enterprise → account for any activity for which a fee is 
charged to external users for goods or services. 

– Examples: Water Operations; Water Construction; Sewer 
Operations; Sewer Construction; Electric Operations; Electric 
Construction 
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WHAT FUND TYPES DOES THE CITY OPERATE? 

• Internal Service → account for functions that provide goods 
or services to other areas within the city. 
– Examples: Zoning Application Trust Fund; Cemetery Trust Fund; Special 

Endowment Trust Fund 

• Non-Expendable Trust → account for assets held by the City 
in a trustee capacity where the principal and income may be 
expended in the course of the fund's designated operations 
(principal must be preserved intact). 
– Examples: Evergreen Cemetery Fund; Riverside Cemetery Fund 

• Agency → account for assets held by the City as an agent for 
individuals, private organization, and other governmental 
units. 
– Examples: JEDD; CDBG 
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SUMMARY of REVENUE by FUND TYPE 
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SUMMARY OF REVENUE by FUND TYPE (page 8) 
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SUMMARY OF REVENUE by FUND TYPE (page 8) 
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SOURCES of REVENUE 
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SOURCES of REVENUE (page 3) 
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SOURCES of REVENUE (page 8) 
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WHERE IT IS SPENT 
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WHERE IT IS SPENT (page 9) 
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WHERE IT IS SPENT (page 9) 
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GENERAL FUND 
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GENERAL FUND REVENUE (page 23) 
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GENERAL FUND REVENUE (page 24) 
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GENERAL FUND – WHERE IT IS SPENT 

• GF expenditures exceeded revenues by $280,000 (not including below) 

• An additional $100,000 is proposed to be added to the GF budget 
 Senior Coordinator ($25,000) 
 Summer Help for Parks & Rec ($25,000) 
 Comprehensive Plan ($50,000) 
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GENERAL FUND – WHERE IT IS SPENT (page 25) 
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GENERAL FUND EXPENDITURES BY DEPARTMENT (page 25) 
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GENERAL FUND – REVENUE v EXPENDITURES (page 26) 



THANK YOU 

MONDAY, NOVEMBER 20,2023 


