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Overview of Revenue

• Operating revenues projected to be approximately 
$81.2 million, an increase of $9.7 million, or 13.7%, 
from the 2024 budget of $71.4 million.
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Overview of Revenue

• Most of the increase can be ascribed to a higher 
portion of revenue being derived from:
– grant funding  -- $8.2 million 2025 v $4.2 million 2024
– income taxes -- anticipated construction jobs; growth in 

industrial tax base
– investment income -- 2021 $556,000 v 2025 $1.35 million

– charges for utility services
• anticipated increase in consumption
• concluding rate study for utility operations; not factored in 2025 

budget
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Overview of Revenue
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General Fund Revenue
• General Fund revenue increasing by 16.1% from 2024

– mostly attributable to the growth in income tax collections

• All other revenue components within the General Fund are 
expected to be either relatively flat or experience modest 
growth
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Overview of Expenditures

• Operating expenditures projected to be 
approximately $83.7 million, an increase of 
$452,000, or 0.5%, from the 2024 budget of $83.3 
million.
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Overview of Expenditures

• Employee Compensation
(+) 7.8% over 2024

• Supplies, Services, Other 
(+) 3.3% over 2024

• Debt Service
(-)44.7% over 2024
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Overview of Expenditures



Capital Projects
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8,350,130 

2,763,560 

1,290,000 1,105,000 1,000,000 

INFRASTRUCTURE
IMPROVEMENTS

MACHINERY & EQUIPMENT BUILDING IMPROVEMENTS ARCHITECTURAL/ENGINEERING LAND ACQUISITION



Overview of Expenditures
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Expenditures by Fund Type
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Balanced Budget

• General Fund Balanced; surplus $118,000
• Electric Fund Balanced
• Water Fund Balanced
• Sewer Fund NOT Balanced
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THANK YOU
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